NATIONAL FINANCE HOUSE Bs.c. (closed)

Consolidated Financial Statements as at 31 December 2019

(All amounts are in Bahraini Dinars)
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CONSOLIDATED STATEMENT OF FINANCIAL CONSOLIDATED STATEMENT OF CASH FLOWS
POSITION as at 31 December 2019 for the year ended 31 December 2019
] e 2019 2018
2019 2018 Operatlng activities
ASSETS Interest, fees and commission received 6,073,582 6,104,401
Cash and cash equivalents 2,912,801 2,281,569 tg::: :’;‘;“r:]ee‘:“s (1%577;;;;7) (2;2'624711'5;;5)
y! ,/88, 21,
Loans to custome.rs QORISR  53.097.407 Payments for staff salaries and related costs (1,091,967) (999,339)
Property and equipment 586,643 324,992 Payments for other operating expenses (1,171,283)  (1,345,628)
Other assets 404,399 370,871 || Net cash generated from operating activities 5,025,931 389,265
Total assets 54,644,477 56,074,839 Ir ing activities
LIABILITIES AND EQUITY Deposits with bank - 2,000,000
Liabilities Purchase of furniture, fixtures and equipment (143,590) (198,035)
Bank borrowing 37,307,238 38,531,049 Sale of furniture, fixtures and equipment 1,360 143
Other liabilities 2,349,579 3,026,416 || Netcash (used in)/ from investing activities  (142,230) 1,802,108
Total liabilities 39,656,817 41,557,465 || Financing activities
Equity Drawdown of bank borrowings 15,000,000 11,495,163
" Repayment of bank borrowings (16,223,811) (10,105,171)
Share capital 7,500,000 7,500,000 ||\ e et paia (2,465,363)  (2,238,387)
Share premium 112,500 112,500 || pivigends paid (600,000)  (600,000)
Statutory reserve 1,196,719 1,089,690 || Net cash used in financing activities (4,289,174)  (1,448,395)
Retained earnings 6,178,441 5,815,184 || Net increase in cash and cash equivalents 594,527 742,978
Total equity 14,987,660 14,517,374 Cash and cash equivalents at 1 January 2,320,122 1,677,144
Total equity and liabilities 54,644,477 56,074,839 Cash and cash equival as at 31 D b 2,914,649 2,320,122
CONSOLIDATED STATEMENT OF PROFIT OR LOSS & OTHER COMPREHENSIVE INCOME
for the year ended 31 December 2019 2019 2018
Interest income 4,970,614 4,853,463
Interest expense (2,525,710) (2,338,090)
Net interest income 2,444,904 2,515,373
Fees and commission income 909,648 1,250,938
Fees and commission expense (396,802) (619,172)
Net fee and commission income 512,846 631,766
Other income 230,062 136,335
Total income 3,187,812 3,283,474
Salaries and related costs (990,310) (1,012,866)
Other operating expenses (677,218) (701,046)
Depreciation (215,587) (107,502)
Impairment losses on loans to customers (234,411) (188,434)
Total expenses (2,117,526) (2,009,848)
Profit for the year 1,070,286 1,273,626
Other comprehensive income - -
Total comprehensive income for the year 1,070,286 1,273,626
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
for the year ended 31 December 2019 Share Share Statutory Retained Total
2019 capital premium reserve earnings equity
Balance at 1 January 2019 7,500,000 112,500 1,089,690 5,815,184 14,517,374
Profit and total comprehensive income for the year - - - 1,070,286 1,070,286
Dividends declared for 2018 - - - (600,000) (600,000)
Transfer to statutory reserve - - 107,029 5107,029F -
At 31 December %19 7,500,000 112,500 1,196, 178, 987,
2018
At 31 December 2017 7,500,000 112,500 962,327 5,960,935 14,535,762
Impact of adopting IFRS 9
as at 1 January 2018 - - - (692,014) (692,014)
Balance at 1 January 2018 (restated) 7,500,000 112,500 962,327 5,268,921 13,843,748
Profit and total comprehensive income for the year - - - 1,273,626 1,273,626
Dividends declared for 2017 - - - (600,000) (600,000)
Transfer to statutory reserve - - 127,363 (127,363) -
At 31 December 2018 7,500,000 112,500 1,089,690 5,815,184 14,517,374
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The above published figures have been extracted from the consolidated financial statements of NFH for the year ended 31 December 2019
audited by KPMG, who expressed an unqualified audit opinion on 27 February 2020




